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DISCLAIMER
Forward-Looking Statements
Statements included within this presentation that are not historical in nature constitute forward-looking statements  
within the meaning of applicable securities laws, which may include management’s expectations regarding the  
Company’s future growth, results from operations, performance and business prospects, and future business plans  
and opportunities. When used, words such as “predicts”, “projects”, “targets”, “plans”, “expects”, “does not expect”,  
“budget”, “scheduled”, “estimates”, “forecasts”, “anticipate” or “does not anticipate”, “believe”, “intend” and similar  
expressions or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken,  
occur or be achieved, or the negative or grammatical variation thereof, or other variations thereof, or comparable  
terminology, as they relate to any company or its management, have been used to identify forward-looking statements.  
More particularly and without restriction, this Presentation contains forward-looking statements and information about  
the economic analyses for the Bonnie Claire Lithium Project and its potential for development and expansion, the  
anticipated IRR and NPV for the project, capital and operating costs, processing and recovery estimates and strategies,  
proposed mining method and development plans, mineral resource estimates and statements as to management’s  
expectations with respect to, among other things, the matters and activities contemplated in this Presentation. Certain  
statements, beliefs and opinions in this Presentation (including those contained in graphs, tables, and charts) which  
reflect the Company’s, or as appropriate, the Company’s directors, current expectations and projections about future  
events, constitute forward-looking information. Forward-looking information contained in this presentation is based  
on certain assumptions regarding, among other things, the price of lithium, the willingness and ability of third parties  
to honour contractual obligations, environmental and government regulations and the availability of financing. Each  
company’s actual results, performance or achievements could differ materially from the results expressed in, or implied  
by, these forward-looking statements. Certain risks and uncertainties could impact forward-looking information. Such  
risks and uncertainties include, among other things, the price of lithium, the willingness and ability of third parties  
to honour contractual obligations, environmental and government regulations and the availability of financing. The  
assumptions made by the Company in preparing these forward looking statements include the specific assumptions  
set forth in a National Instrument 43-101 (NI 43-101) Technical Report titled “Preliminary Economic Assessment NI 43-101  
Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada” (Effective date of August 20, 2021, and Issue  
date of September 23, 2021) (the “Technical Report”), that the Bonnie Claire Property can be developed as set forward  
in the Technical Report, ability to advance the property through to feasibility, that the operator of the Bonnie Claire  
Property will be able to obtain all necessary permits, that the exchange rate between the Canadian dollar and the United  
States dollar remains consistent with current expectations, that prices for lithium remain consistent with the Company’s  
expectations, that prices for key mining supplies, including labour costs and consumables, remain consistent with the  
Company’s current expectations, that the current estimates of mineral resources, mineral grades, and mineral recovery  
are accurate, and that there are no material variations in the current tax and regulatory environment. Many factors,  
known and unknown, could cause the actual results to be materially different from those expressed or implied. Further  
management discussion of risks and uncertainties can be found in each company’s quarterly and other periodic filings.  
Factors that could materially affect such forward-looking information are described under the heading “Risk Factors”  
in the Prospectus, including the schedules attached thereto, that is available on the Company’s profile on SEDAR  
at www.sedar.com. This Presentation includes financial outlook about the Company’s projected revenue from certain  
contracts, which is subject to the same assumptions, risk factors, limitations, and qualifications as set forth in the  above 
paragraphs. Revenue estimates contained in this Presentation were made by management as of the date of  this 
Presentation and are provided for the purpose of providing readers with an understanding of the importance of  such 
contracts to the Company’s business. Readers are cautioned that the financial outlook contained in this document  
should not be used for purposes other than for which it is disclosed herein.

General Disclaimer
This corporate presentation (the “Presentation”) of Nevada Lithium Resources Inc (the “Company”) is current as 
of 12/15/2021 except as otherwise provided herein. It is information in a summary form and does not purport to be  
complete. It is not intended to be relied upon as advice to investors or potential investors and does not take into  
account the investment objectives, financial situation or needs of any particular investor. An investment in the Company  
is speculative and involves substantial risk and is only suitable for investors that are able to bear the risk of losing their  
entire investment.

No representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its  
affiliates, directors, officers or employees as to the accuracy, completeness or fairness of the information or opinions  
contained in this Presentation and no responsibility or liability is accepted by any person for such information or  
opinions. The Company does not undertake or agree to update this Presentation or to correct any inaccuracies in, or  
omissions from, this Presentation that may become apparent. No person has been authorized to give any information or  
make any representations other than those contained in this Presentation and, if given and/or made, such information  
or representations must not be relied upon as having been so authorized. The contents of this Presentation are not to  
be construed as legal, financial or tax advice.

The information in this presentation is in summary form and does not purport to be complete. It does not take into  
account the investment objectives of investors or potential investors, and it is not intended to be advice to investors 

 or otential investors. No securities commission or other regulatory authority in the United States, Canada or any other  
country or jurisdiction has in any way passed upon this information and no representation or warranty is made by  
Nevada Lithium Corp to that effect. The information in this presentation is not intended to modify, qualify, supplement  
or amend information disclosed under corporate and securities legislation of any jurisdiction applicable to Nevada  
Lithium Corp and should not be used for the purpose of making investment decisions concerning Nevada Lithium Corp  
securities. Nevada Lithium Corp has taken all reasonable care in producing and publishing information contained in this  
presentation. Material in this presentation may still contain technical or other inaccuracies, omissions, or typographical  
errors, for which Nevada Lithium Corp assumes no responsibility. Nevada Lithium Corp does not warrant or make  
any representations regarding the use, validity, accuracy, completeness, or reliability of any claims, statements, or  
information in this presentation. The information in this presentation is not a substitute for independent professional  
advice before making any investment decisions. Furthermore, you may not modify or reproduce in any form, electronic  
or otherwise, any of the information contained in this presentation, except for your own personal use unless you have  
obtained our express permission.

Qualified Person Disclaimer 
The technical information in this presentation has been prepared in accordance with the Canadian regulatory  
requirements set out in NI 43-101 and reviewed on behalf of the Company by Mr. Darren L. Smith, M.Sc., P.Geo., Vice  
President of Exploration for the Company and Qualified Person.

Cautionary Note to United States Investors Concerning Estimates of Measured,  Indicated and Inferred Resources
This presentation has been prepared in accordance with the requirements of the securities laws in effect in Canada,  
which differ from the requirements of US securities laws. Unless otherwise indicated, all resource and reserve estimates  
included in this presentation have been disclosed in accordance with NI 43-101 and the Canadian Institute of Mining,  
Metallurgy, and Petroleum Definition Standards on Mineral Resources and Mineral Reserves. NI 43-101 is a rule  
developed by the Canadian Securities Administrators which establishes standards for all public disclosure an issuer  
makes of scientific and technical information concerning mineral projects. Canadian disclosure standards, including NI  
43-101, differ significantly from the requirements of the United States Securities and Exchange Commission (“SEC”), and  
resource and reserve information contained in this presentation may not be comparable to similar information disclosed  
by US companies. In particular, and without limiting the generality of the foregoing, the term “resource” does not equate  
to the term “reserves”. Under US standards, mineralization may not be classified as a “reserve” unless the determination  
has been made that the mineralization could be economically and legally produced or extracted at the time the reserve  
determination is made. The SEC’s disclosure standards normally do not permit the inclusion of information concerning  
“measured mineral resources”, “indicated mineral resources” or “inferred mineral resources” or other descriptions of  
the amount of mineralization in mineral deposits that do not constitute “reserves” by US standards in documents filed  
with the SEC. Investors are cautioned not to assume that any part or all of mineral deposits in these categories will  ever 
be converted into reserves. US investors should also understand that “inferred mineral resources” have a great  amount 
of uncertainty as to their existence and great uncertainty as to their economic and legal feasibility. It cannot  be assumed 
that all or any part of an “inferred mineral resource” will ever be upgraded to a higher category. Investors  are cautioned 
not to assume that all or any part of an “inferred mineral resource” exists or is economically or legally  mineable. 
Disclosure of “contained ounces” in a resource is permitted disclosure under Canadian regulations; however,  the SEC 
normally only permits issuers to report mineralization that does not constitute “reserves” by SEC standards  as in-place 
tonnage and grade without reference to unit measures. The requirements of NI 43-101 for disclosure of  “reserves” are 
also not the same as those of the SEC, and reserves disclosed by the Company in accordance with NI 43-  101 may 
not qualify as “reserves” under SEC standards. Accordingly, information concerning mineral deposits contained  in this 
presentation may not be comparable with information made public by companies that report in accordance with  US 
standards.

By your acceptance of this Presentation, if delivered, you and any person reviewing this Presentation agrees not to  
distribute, copy; reproduce; transmit; make available; or condone any of the foregoing, without the prior written consent  
of the Company. Any unauthorized use of this Presentation is strictly prohibited.

This Presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale  
of the securities of the Company in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to  
registration or qualification under the securities laws of such jurisdiction. The securities of the Company have not been  
and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or any  
state securities laws and may not be offered or sold within the United States, unless an exemption from such registration  
is available, information concerning the assets and operations of the Company included in this Presentation has been  
prepared in accordance with Canadian standards and is not comparable in all respects to similar information for United  
States companies.

No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim  
otherwise.
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INVESTOR VALUE PROPOSITION

Nevada Lithium will leverage these powerful project and company attributes:

Our Bonnie Claire Joint Venture is poised to become a secure lithium supplier for North American battery makers.

Located in Nevada, US – The #1 mining 
jurisdiction in the World (2020 Fraser 
Institute), was #3 in 2019.1

One of North America’s largest sediment  
hosted lithium resources.* No hectorite  
clays present, which are known to 
complicate processing.

High grade drill intercepts including 2,054  
ppm Li over 220 ft (67.1 m) in drill hole
BC-1601*. Strong exploration potential for  
significant additional tonnage. Further drilling  
planned.

Year-round access by paved highway. Ideally  
located to minimize the carbon footprint for 
many US battery manufacturers.

Located close to Death Valley, one of the 
sunniest locations in the US. Potential for 
multiple production methods and power 
generation methods to minimize GHG footprint.

Recently completed 43-101 (PEA) with 
attractive economics ($1.5 Billion USD NPV 
at $13,400 LCE. 23.8% IRR ATAX)*

CSE: NVLH, FSE: 87K

*Source: “Preliminary Economic Assessment NI 43-101 Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada” (Effective date of August 20, 2021, and Issue date of September 23, 2021). The technical 
report is filed, as required by NI 43-101, on the Company’s SEDAR profile at www.sedar.com.”

1. https://www.fraserinstitute.org/studies/annual-survey-of-mining-companies-2020
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SHARE STRUCTURE

SHARE STRUCTURE

Shares I/O 61,814,890

Warrants 7,676,445

Options/RSUs 4,938,311

Fully Diluted 74,429,646

CSE: NVLH, FSE: 87K 4



TEAM: PROVEN BUSINESS BUILDERS & RESOURCE FINDERS

CSE: NVLH, FSE: 87K

Stephen Rentschler 
CEO

Kelvin Lee 
CFO & Director

Darren Smith, M.Sc., P.Geo.  
VP Exploration

Jeff Wilson, Ph.D., P.Geo. 
Director

Scott Eldridge 
Director

Raised over $500M in combined equity & debt financing for mining projects varying from exploration 
to construction financing around the globe. Currently CEO of Canagold Resources Ltd and Chairman 
of African Gold Group Inc.

Over 25 years of institutional investing & shareholder communications experience. Formerly the senior 
investment analyst and a founding member of the Chilton Global Natural Resources Fund in New 
York City, with peak assets of over US$4 billion.

Over 15 years of extensive financial management experience with publicly traded companies. Former 
CFO of Freeman Gold Corp. Formerly held progressively senior roles, from Corporate Controller, VP 
Finance and Administration to CFO for a TSXV-listed gold producer with $400M in revenue over 9 
years.

Professional Geologist with over 15 years in the mineral exploration industry, including high-level  
project management and technical oversight for PEA, PFS and FS level project advancement. Senior 
Geologist and Project Manager with Dahrouge Geological Consulting Ltd., VP Exploration for Patriot 
Battery Metals Inc., and Director and VP Exploration of Ophir Gold Corp.

Over 20 years in mineral exploration, consulting and market regulation. Formerly a Listings Manager 
at the TSX Venture Exchange, a Project Geologist at Placer Dome Inc. and Fronteer Development 
Group, Senior Structural Geologist for AngloGold Ashanti in Brazil, and Senior Geologist at Newcrest 
Mining in Indonesia.
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NEVADA LITHIUM’S TARGETED FUTURE CUSTOMERS – 
NORTH AMERICAN BATTERY MANUFACTURERS

Covid and geopolitics have created 
havoc on supply lines.

The EU has made its decision, 
US battery manufacturers also 

recognize the merits of local supplies.

Lithium is now a US strategic mineral. 
Will the US government nurture 

domestic supply growth to assure 
availability?

Sources:  
1. https://asia.nikkei.com/Spotlight/Caixin/How-a-perfect-storm-created-the-global-chip-shortage; 
2. https://www.pv-magazine.com/2020/10/01/eu-wants-lithium-self-sufficiency-by-2025/;
3. https://www.usgs.gov/news/interior-releases-2018-s-final-list-35-minerals-deemed-critical-us-national-security-and
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Reno
Nevada

Nye County

Beatty

Las Vegas

Bonnie Claire Project
18.37 Mt Lithium
Carbonate Equivalent

Silver Peak Mine
Only current US
lithium production

Tesla Gigafactory
Growing local
lithium demand

Thacker Pass
One of the largest 
known lithium 
resources in the US

TESLA

BONNIE CLAIRE PROJECT: OUR CORE ASSET
Located in the State of Nevada - #1 Global Mining Jurisdiction1 

– NI 43-101 PEA report, 2021

• Attractive Economics: 23.8% IRR ATAX,  
USD $1.5 Billion NPV(8%) at $13,400 LCE

• Very Large, Sediment Hosted (No Hectorite 
Clay to Complicate Recoveries)

Nevada Lithium is well positioned to provide North  
American battery manufacturers with secure,  
responsibly produced lithium supplies.

Nevada Lithium owns 50% of the Bonnie Claire Lithium 
Project, which has the potential to be one of the next 
generation of American lithium mines, and one of the 
first to produce from lithium-hosted sediments.

A key advantage is that the lithium in Bonnie Claire  
is hosted in the mineralized fines. This allows pre-  
concentration of the mill feed and optionality in the  
recovery flow sheet.

We are planning to further define and extend the  
project’s resource. We are also determining the 
optimum work path from our completed Preliminary 
Economic Assessment (PEA) towards a Preliminary 
Feasibility Study (PFS).

The project has the potential to be a 
major supplier of lithium products...

*Source: “Preliminary Economic Assessment NI 43-101 Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada” (Effective date of August 20, 2021, and Issue date of  
September 23, 2021). The Qualified Person for the mineral resource estimate is Terre Lane of Global Resource Engineering Ltd., of Denver, CO, USA. The Mineral Resource estimate,  
based on borehole mining methods, is 3,407.3 Mt at 1,013 ppm Li (inferred) for 18.372 Mt of Lithium Carbonate Equivalent (LCE). The estimate is based on an assumed lithium price 
of  13,400 $/tonne Li2C03, a cut-off grade of 700 ppm Li, and Li2C03 to lithium ratio of 5.323. The borehole constraint assumes a 68% mining recovery and 5% dilution. Numbers 
have  been rounded to reflect the accuracy of the estimate and may not sum due to rounding. Mineral resources are not mineral reserves as they do not have demonstrated economic 
viability.  There is no certainty that all or any part of the Mineral Resources will be converted into Mineral Reserves. It is reasonably expected that the majority of the Inferred Mineral 
Resources  could be upgraded to Indicated Mineral Resources with continued exploration. The technical report is filed, as required by NI 43-101, on the Company’s SEDAR profile at 
www.sedar.com.”

1. https://www.fraserinstitute.org/studies/annual-survey-of-mining-companies-2020
7
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BONNIE CLAIRE PROJECT (100%) 
PRELIMINARY ECONOMIC ASSESSMENT (PEA) 

Effective Date August 20, 2021

Results of the PEA represent forward-looking information. This economic assessment is by definition preliminary in nature, and it includes inferred mineral resources that are considered too speculative to have the economic considerations applied 
to them that would enable them to be categorized as mineral reserves. There is no certainty that the preliminary economic assessment will be realized. Mineral resources are not mineral reserves as they do not have demonstrated economic viability.
Source: “Preliminary Economic Assessment NI 43-101 Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada” (Effective date of August 20, 2021, and Issue date of September 23, 2021). Results of the Preliminary Economic Assessment 
(PEA) represent forward-looking information. This economic assessment is by definition preliminary in nature, and includes inferred mineral resources that are considered too speculative to have the economic considerations applied to them that 
would enable them to be categorized as mineral reserves. There is no certainty that the preliminary economic assessment will be realized. Mineral resources are not mineral reserves as they do not have demonstrated economic viability.
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Location Nevada, USA

Ownership 50% Nevada Lithium / 50% Iconic Minerals

Project Type Lithium-bearing sediments

Annual Production LCE 32,300 LCE (tonnes)

Mine-Life 40 years

IRR after tax 23.8%

Net Present Value (8%) after tax $1.5 Billion

Assumed LCE Price $13,400 / tonne

Payback Period after tax 6.7 Years

Upfront Capital Costs $547 Million including $126 Million in contingency

All in Sustaining Costs $6,057 / tonne LCE

LCE Price $13,400 $20,000 $25,000 $30,000

NPV(8%) $MM after tax $1,497 $3,248 $4,572 $5,897

IRR after tax 23.8% 39.5% 50.2% 60.3%
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BONNIE CLAIRE PROJECT: RESOURCE ESTIMATES

*Source: “Preliminary Economic Assessment NI 43-101 Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada” (Effective date of August 20, 2021, and Issue date of September 23, 2021). The Qualified Person for the mineral resource  
estimate is Terre Lane of Global Resource Engineering Ltd., of Denver, CO, USA. The estimate is based on an assumed lithium price of 13,400 $/tonne Li2C03, a cut-off grade of 700 ppm Li, and Li2C03 to lithium ratio of 5.323. The borehole constraint  
assumes a 68% mining recovery and 5% dilution. Numbers have been rounded to reflect the accuracy of the estimate and may not sum due to rounding. Mineral resources are not mineral reserves as they do not have demonstrated economic  
viability. It is reasonably expected that the majority of the Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration. There is no certainty that all or any part of the Mineral Resources will be converted  
into Mineral Reserves. The technical report is filed, as required by NI 43-101, on the Company’s SEDAR profile at www.sedar.com.”

*Source: see note below

18.37 Mt
Lithium Carbonate Equivalent* 

Claims
915 placer claims

Total area
18,300 acres (74.1 km2; 28.6 mi2)

Bonnie Claire is 
1.25x the size of 
Manhattan Island

9

Class
Extraction 

Method 
Applied for 
Constraint

Mass
(Million 
Tonnes)

ID2  
Li Grade 

(ppm)
Li

(Million kg)

Li
Carbonate
Equivalent
(Million kg)

Inferred Borehole 3,407.3 1,013.0 3,451.5 18,372.3

TOTAL LCE:    18,372.3



Source:  1. https://thefifthestate.com.au/innovation/materials/wheres-your-lithium-from-eus-new-green-deal-to-track-critical-materials/; 2. Tesla Impact report 2020 (Page 50)

CSE: NVLH, FSE: 87K

ESG-ALIGNED ADVANTAGES
Manufacturers and consumers want “socially responsible”  
lithium. We will meet the challenge with innovation and  
understanding.

Bonnie Claire’s unique mineralization allows for 
flexibility in the lithium recovery process. We 
are examining multiple flowsheet approaches 
that incorporate the potential to pre-concentrate 
material and minimize the reagents needed to 
liberate lithium.

Bonnie Claire is 30 miles from Death Valley, 
one of the sunniest locations in America. We 
are exploring the potential for solar energy 
to power the project.

Minimize the carbon footprint of US battery 
manufacturers.2 Tesla vocally supports reducing 
the distances its supply components must travel.

10
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THE DETAILS
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THE SECOND LITHIUM ENERGY REVOLUTION IS NOW

Global EV Sales Surging Despite the Pandemic
Global total

3.5 m

3.0 m
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Global EV Sales Surging Despite the Pandemic
Global total

3.5 m

3.0 m

2.5 m

2.0 m

1.5 m

1.0 m

0.5 m

0.0 m
2010 2012 2014 2016 2018 2020

China Germany US UK

14%
of production  
goes to ceramics 
and glass

71%
of global lithium 
goes to rechargeable  
battery production

15%
of production goes 
to greases, powders, 
and other uses

First Revolution: 
In the 90s, the world turned to 
clean energy lithium batteries. 
Now they consume over 50% 
of global lithium production.

Second Revolution: 
Now electric vehicle (EV)
sales are surging. Nations and 
automakers are pushing EV 
adoption and secure lithium 
supply chains.

CSE: NVLH, FSE: 87K

Source: ev-volumes.com Source: US Geological Survey (USGS) Mineral Commodity Summaries, 2021
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ELECTRIC VEHICLES DRIVING NEW LITHIUM DEMAND

43%
jump in EV sales in 2020 despite 
global pandemic2

$1.5 Trillion
value of global EV market by 20253

18%
strong per-year growth projected for 

lithium demand to 2030 (Roskill)4

400%
growth needed in global lithium 

production to meet growing demand5

Batteries for EVs are much larger1, so they consume far more lithium than all other Li-ion batteries combined.

Global Battery-Related Lithium Demand
Disproportionately Driven by EVs

Annual consumption of batteries (GWh)

Forecast
800

600

400

200

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: IHS Markit

Automotive and transport Consumer electronic Gridenergy storage

1. https://www.globalxetfs.com/lithium-explained/
2. https://www.theguardian.com/environment/2021/jan/19/global-sales-of-electric-cars-accelerate-fast-in-2020-despite-covid-pandemic
3. https://resourceworld.com/battery-minerals-poised-for-increased-demand-with-dozens-of-new-evs-planned/
4. https://www.roskillinteractive.com/reportaction/LIT17/Marketing
5. https://financialpost.com/pmn/business-pmn/albemarle-sees-four-fold-growth-in-lithium-demand-in-next-five-years-exec

Source: IHS Markit
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LITHIUM DEMAND CATALYSTS: EV SALES PLANS

CSE: NVLH, FSE: 87K

NEW PROJECTS MUST BE DEVELOPED TO FILL THE LOOMING 
GLOBAL SUPPLY SHORTFALL

By 2030, EVs will need 2,700 GWh worth of lithium-ion batteries a year. For 
perspective, that’s equivalent to 255 billion iPhone 11 batteries - and 13X more 
battery power than we use today.2

Automotive

Energy storage systems (ESS)

Source: UBSe
Annual lithium-ion battery demand 
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1. https://thefifthestate.com.au/innovation/materials/wheres-your-lithium-from-eus-new-green-deal-to-track-critical-materials/; 
2. https://www.forbes.com/sites/danrunkevicius/2020/12/07/as-tesla-booms-lithium-is-running-out/

Where the Lithium comes from is just as important.

Annual Lithium-Ion Battery Demand Lithium Supply Demand Balance
Gwh

3000

2500

2000

1500

1000

500

0

kt
3,000

2,500

2,000

1,500

1,000

500

0
2016      2018      2020e      2022e      2024e      2026e      2028e      2030e

20
16

20
17

 

20
18

20
19

20
20

e 

20
21

e 

20
22

e 

20
23

e

20
24

e 

20
25

e 

20
26

e 

20
27

e 

20
28

e 

20
29

e 

20
30

e

Source: UBSe
Annual lithium-ion battery demand 

  

Base Case

Probable

Possible

Demand



LITHIUM DEMAND CATALYSTS: EV SALES PLANS

CSE: NVLH, FSE: 87K

AMERICA’S LARGE LITHIUM RESOURCES & NEVADA’S LEAD

America has the 4th largest lithium resources in the world and is projected to 
have the 4th largest lithium battery production capacity by 2025. 1

Nevada has tremendous potential to lead the way in providing large, secure 
lithium supplies to global manufacturers.

Nevada-based Thacker Pass mine hosts another of the largest 
known US lithium resources.3

Secured 10K acres in Nevada4 and intends to produce lithium  
from clay deposits to help supply their Nevada-based lithium  
battery Gigafactory.5

Lithium Resources by Country (metric tons).

LEGEND

The Silver Peak mine in Nevada is the only lithium producing 
mine in the US.2

TESLA

LithiumAmericas

ALBERMARLE CORP
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1. https://www.kitco.com/commentaries/2021-05-28/The-future-of-US-lithium-supply.html
2. https://www.albemarle.com/locations/north-america/nevada
3. https://www.mining.com/lithium-americas-shares-up-on-thacker-pass-approval/
4. https://www.ft.com/content/b13f316f-ed85-4c5f-b1cf-61b45814b4ee
5. Tesla Battery Day, 2020



LITHIUM DEMAND CATALYSTS: EV SALES PLANS
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NEVADA: WORLD-CLASS MINING DISTRICT

Nevada is the ideal region for lithium exploration and 
development:

• Consistently ranked among world’s top mining districts – #1 in 
2020 (Fraser Institute), was #3 in 2019

• Nascent epicenter of America’s green energy revolution

• Mining is the state’s largest export industry1

• Very mining-friendly bureaucracy

• Well understood permitting processes

• Favorable industry tax rate2

• World-class mining infrastructure

• Experienced workforce throughout the state

• Strong ethic toward effective & successful reclamation

Growing Local 
Lithium Demand
from Tesla’s target of 20M EVs annually by 20305

49%
of all active mining claims in America are in Nevada 

(Bureau of Land Management)3

Silver Peak Mine
only current lithium production in the US4

Lithium Projects
several under development in Nevada6

1. https://www.usnews.com/news/best-states/nevada; 
2. https://www.prnewswire.com/news-releases/nevada-remains-one-of-the-best-mining-jurisdictions-on-earth-and-producers-and-explorers-are-thriving-301132833.html; 
3. https://www.blm.gov/programs/energy-and-minerals/mining-and-minerals/about/nevada;
4. https://www.albemarle.com/locations/north-america/nevada; 
5. https://www.businessinsider.com/elon-musk-tesla-likely-20-million-electric-vehicles-year-2030-2020-9; 
6. https://www.powermag.com/tesla-mining-companies-look-for-advancements-in-lithium-technology/
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*Source: “Preliminary Economic Assessment NI 43-101 Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada” (Effective date of August 20, 2021, and Issue date of September 23, 2021). The Qualified Person for the mineral resource  
estimate is Terre Lane of Global Resource Engineering Ltd., of Denver, CO, USA. The Mineral Resource estimate, based on borehole mining methods, is 3,407.3 Mt at 1,013 ppm Li (inferred) for 18.372 Mt of Lithium Carbonate Equivalent (LCE). The  
estimate is based on an assumed lithium price of 13,400 $/tonne Li2C03, a cut-off grade of 700 ppm Li, and Li2C03 to lithium ratio of 5.323. The borehole constraint assumes a 68% mining recovery and 5% dilution. Numbers have been rounded  
to reflect the accuracy of the estimate and may not sum due to rounding. Mineral resources are not mineral reserves as they do not have demonstrated economic viability. There is no certainty that all or any part of the Mineral Resources will be  
converted into Mineral Reserves. It is reasonably expected that the majority of the Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration. The technical report is filed, as required by NI 43-101, on 
the Company’s SEDAR profile at www.sedar.com.”

Easy Access
year-round via US Highway & asphalt roads

Location:  
Nye County, Nevada
 
Claims:  
915 placer claims

Total Area:  
18,300 acres (74.1 km2; 28.6 mi2)

Resource Estimate:  
18.37 Mt contained LCE*

High Grade Drill Intercepts: 
High grade drill intercepts including 2,054 ppm Li over  
220 ft (67.1 m) in drill hole BC-1601* 

Ownership:  
50% interest

Work Program: 
Further define & extend the project’s resource; Determine 
next steps towards Preliminary  Feasibility Study (PFS).

Power
property is adjacent to existing power lines, potential to 
use alternative energy sources is very strong

Equipment & 
Labor
close to towns that service Nevada’s mining industry

BONNIE CLAIRE PROJECT: OVERVIEW & INFRASTRUCTURE
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LITHIUM DEMAND CATALYSTS: EV SALES PLANS

Li > 250 ppm

Li 200-249 ppm

Li 150-199 ppm

Li 100-149 ppm

Li < 99 ppm

N

*Source: “Preliminary Economic Assessment NI 43-101 Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada”  
(Effective date of August 20, 2021, and Issue date of September 23, 2021). The technical report is filed, as required by NI 43-101, on 
the Company’s SEDAR profile at www.sedar.com.”
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BONNIE CLAIRE PROJECT: SURFACE SAMPLING

A total of 330 soil samples have been 
submitted for laboratory analysis, 
resulting in indications of elevated 
lithium concentrations on the surface 
across nearly the whole area sampled.
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*Source: “Preliminary Economic Assessment NI 43-101 Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada”  
(Effective date of August 20, 2021, and Issue date of September 23, 2021). The technical report is filed, as required by NI 43-
101, on the Company’s SEDAR profile at www.sedar.com.”
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BONNIE CLAIRE PROJECT: DRILLING 2016-2020

BC-1601 BC-1801

BC-1602

BC-1701
BC-2001C
BC-2006 BC-2004

BC-2004

BC-2005

BC-2002C

Claim Boundary Drill Hole

0 100

Scale in Meters
Contour interval 2m

1000 3000

N

S

W E
Roads

BC-2003

Drilling programs in 2016, 2017, 2018 
and 2020

8 vertical, reverse circulation (RC) holes  
2 vertical diamond core holes (DH)

Depths ranged from 57.9 to 603.5 m 
(190 to 1,980 ft)

2,278 meters (7,472 feet) total 
combined meters drilled
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BONNIE CLAIRE PROJECT: DRILLING 2020

6 holes (4 RC, 2 DH) for a total of  
541 meters (1775 feet) drilled to  
expand the resource and collect  

samples for metallurgy

Extended the project’s resource
~2,500 meters (8,200 feet)   

to the south

Geochemical results from 169  
samples in 6 holes drilled in  

2020 averaged 628 ppm lithium  
with a range of 105 to 1,710 ppm  

lithium; 2020 drilling results were  
consistent with prior drilling

Core holes from 2020 work 
program were used in  

engineering studies for our 
August 20, 2021 Preliminary 
Economic Assessment (PEA)

*Source: “Preliminary Economic Assessment NI 43-101 Technical Report, Bonnie Claire Lithium Project, Nye County, Nevada”  
(Effective date of.com.” August 20, 2021, and Issue date of September 23, 2021). The technical report is filed, as required by 
NI 43-101, on the Company’s SEDAR profile at www.sedar.com.”
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“General Motors is joining a 
move by global automakers 
to shift away from fossil fuel-
powered vehicles, with plans to 
sell only zero-emission cars and 
trucks by 2035...” 

“Energy consultancy Wood 
Mackenzie says $50 bn needs 
to be invested in lithium over 
the next 15 years to meet 
battery demand...”

– Forbes, Jan. 2021 [3]  – Financial Times, Oct. 2020 [4]

DOMESTIC LITHIUM SUPPLIES MUST BE DEVELOPED

“As global demand for electric 
vehicles grows, North American 
automotive manufacturers 
are seeking to regionalize 
their supply chain for greater 
security and sustainability.” 

“The US currently produces 2% 
of its required lithium. As the 
demand increases, a domestic 
source is required.”

– Mining.com, Jan. 2021 [1] – Powermag.com, Nov. 2020 [2]
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